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First Annual Benefit Report of
MNPHARM, SBC

A Minnesota Public Benefit Corporation

January 27, 2016

This report covers the period of time from January 2, 2015 to December 31, 2015.

History:
MNPHARM was incorporated as one of the first PBC’s in Minnesota on January 2, 2015 by Founders Jeff
Reinert and Dave Roeser. MNPHARM is a Specific Benefit Corporation (SBC).

We are in the business of Molecular Farming to advance plant based medicine to Address Significant
Public Health Challenges.

Management:
o Dave Roeser, Co-Founder & CEO/ 35+ Years in Business
* Accounting, finance, agriculture, R&D, buiit and sold several businesses

o Jeff Reinert, Co-Founder & President/ 30+ Years in Business
* Prod Dev, Manufacturing, Operations, Consulting, built and sold several

businesses
o Bryan Roeser CS0 / 5+ Years in Business
= Agriculture, R&D and degree in microbial genetics. Research lab & grant

experience.

Highlight of the Year:

In December 2015 we achieved proof of concept and were hired by the Mayo Clinic to preform
development work on plant produced recombinant proteins.

:'mMMMW&MWMInwumdmnﬂmwm
ng:

Business activities: Legal incorporation, fundraising, set up accounting system and bank account.
Set up business location, offices, labs and growing area.

Acquired equipment and set up growing facility and lab.

Acquired several types of seed stock and started growing plants.

Started analyzing forms of agrobacterium to find the best at infiltrating plants

Started working with the Mayo Clinic on Nano bodies which have many applications for medical
treatments. Lining up additional work with several different university researchers.

We started working with the U of M and other universities on vectors.

We established a Board of Directors that includes business, legal, biomedical research and a MD.
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MNPHARM succeeded in achieving our specific benefit goals by:

e We were selected as a semi-finalist in the MN Cup which gave us exposure and industry focused
mentors. This helped shape the company as a contract manufacturer vs. drug developer.
We had proof of concept in December 2015
The Mayo Clinic hired us to do development work in the area of Nano bodies
We have started our own seed stock to remove reliance on other organizations and to keep
variables at a minimum.

e We have identified several medical treatments we can manufacture that will address significant
health issues. In 2016 we will be narrowing the scope to focus on the most achievable.

Barriers that prevented us from fully achieving our specific benefit purpose to the extend we planned in
this reporting years were:

e Funding has been slow beyond what the Founders have invested.

» Promise of PRI investment never materialized. This was especially problematic since we were
assured these funds would be forthcoming and we made equipment purchases based on those
promises/discussions.

Acquiring seeds, agrobacterium and vectors has been slow.
Contracts seem to take months to get started when working with universities.

Certification by the Board of Directors

The undersigned, being all the Directors of MNPHARM, hereby acknowledge and certify that we have
reviewed and approved the enclosed First ANNUAL Report.

Jeff Reinert
o — Sign _
Dave Roeser M
Print Sign
James R. Thompson, Ph.D. W
Print i

Sign
Monea Wood 4l l%m &&2@%’?
Sign

Print



Work Item 878930900036
Original File Number 803259100033

STATE OF MINNESOTA
OFFICE OF THE SECRETARY OF STATE
FILED
03/21/2016 11:59 PM

Steve Simon
Secretary of State



